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WILLIAM D. EDWARDS Certified Public Accountant A Professional Accounting Corporation Member: AICPA / Society of LCPA'S 
INDEPENDENT AUDITOR'S REPOR'] "1"o the Board of Commissioners Greater Ward One Waterworks District of l.ineoln l'arish, Louisiana 1 have audited the accompanying financial statements of the Greater Ward One Waterworks District of Lincoln Parish, as of and for the year ended December 31, 2000, as listed in the table of contents. These financial statements arc the responsibility of the Waterworks' management. My responsibility is to express an opinion on these financial statements based on my audit. I conducted nay audit in accordance with generally accepted auditing standards and generally accepted governmental auditing standards contained in the Government Auditing Standards - Standards for Andit of Governmental Organizations, Programs, Activities, and Functions, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are fiee of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. My audit was conducted for the purpose of forming an opinion on the financial statements of Greater Ward One Waterworks District of Lincoln Parish, taken as whole. The accompanying schedule &federal financial assistance is presented for purposes of additional analysis and is not a required part of the financial statements. The informalion in that schedule has been subjected to the auditing procedures applied in the audit of the financial statements and, in my opinion, is fairly presented in all material respects in relation to lhe financial slalemenls taken as whole. In nay opinion, the financial statements referred to above present fairly, in material respects, the financial position of the Greater Ward One Waterworks District of Lincoln Parish, as ofDeeenther 3 I, 2000, and the results of its operations and the changes in financial position of its proprietary fund types for the year then etaded in conformity with generally accepted accounting principles. 

Ruston, Louisiana February 20, 2001 
206 Reynolds Drive ~ Suite G - 2 Ruston. Louisiana 71270 318-251.2196 ~ lAX: 318-25t-04/0 2013 Antares Drive BasJrop, Louisiana 71220 318-281-3814 ~ FAX: 318-281-3814 



CUII.RI'NT ASSF.TS Cash Receivables Accrued Reccivables l'lepald expenses TOTAl. CtJRRI'NT ASSI:TS I~.I';STI,I 1CTEI ) ASSETS Bond Reserve Accounls Customer Deposit Aecoun! l)cprcciallon l~.cservc Account Conslrticlion Checking Account TOTAl. I~.ESTR1CTFd) ASSETS 

Greater Ward One Waterworks District Of Lincoln Parish Combined Balance Sheet - Proprietary Fund Type As of l)ecelnber 31. 2000 

Property, I'lant, & l';quipment 30TAI. ASSETS I.IAIIII.ITIES AND STOCKIIOI.DEII.S' EQUITY CU l~d~.l,;N T I.IAI~II.ITIES Accounts payable Payroll taxes payable Sales taxes payable TOTAl. CUI~RF.NT I.IAB1LITII~;S Current l.iabililies - from Restricted Assets: Custolner Deposits Accrued interest payable Current portion of Long-Term Debt Total liabilities - payable fl'om Restricted Assets l.ong-Teml IAabilities Revenue Bonds Payable TOTAl. 1 .IAP, II .ITII'S FUND I';QUITY Contributed Capital Retained earnings: Reserved for l)cbl l,~ellremenl Unreserved Total Retained Earnings TOTAl. I;UNI) EQLIITY TOTAl. I.IABII,ITIFS AND S'I OCKI IOLDFI/.S' EQUITY 
See accompanying audilor's report and notes to tbe financial slalements 

December 3 2000 
$171,937 23,626 12,365 4,833 

)ccember3 1999 
$220,648 23,366 10,374 4,434 212,761 258,822 

81,844 50,762 248,178 0 
81,844 46,183 147,072 2.792 

1,176,550 1,228,150 

$6,340 1,940 634 $6,086 2,081 634 8,914 8,80 44,845 45.398 87,650 177,893 i 951A21 1,138,228 

46,183 46,313 29~000 121,496 029.707 60,004 
96,000 196,000 203,309 -- 232,558 435~867 631~867 
203,309 205,550 408fi59 604,859 



 
Greater Ward One Waterworks Dislrict Of Lincoln Parish Combined Slalement of Revenues, Expenses, & Changes in Relained Earnings - All Proprietary Fund Types For The Year Ended December 31,2000 

OPERATING REVENUF, S Charge for services - Walcr revenue Miscellaneous revenues: Meier laps Miscenaneous Total ,niseellaneous revenues TOTAL OPERATING REVENUES OPERATING EXPENSES Accounting Advertising Audil Aulo allowaoce Bank service charges Colllnlissioner's Fee Chemicals Cul~ff Fee 1)eprecialioll Dues and subscriplions Employees E~gineering ]asuraace Insurance-Group lasurance-Workcrs' Compensation Meter Readings Meter Taps Miscellaneous Office expense Oulside Services PernlilS Postage Repairs and mainlenancc-Aulo Repairs and mainlenanee-Lines P, epairs and maintenance-Building & Grounds Repairs and maintenance-Wells Renl Salaries (Continued) 

December 3 I, 2000 l)eccmber 3 1999 $338,563 $322,065 22,241 12,22! 34.462 373,025 
3,091 142 1,454 3,825 110 1,800 2,725 0 57,335 180 440 1,880 10,211 9,302 5,387 0 4,313 562 8,459 700 153 2,600 0 1,184 1,038 19,947 474 77,078 

18,772 3,877 . 22,649 344.714 
2,750 111 1,475 5,075 258 1,800 3,750 750 59,044 200 414 2,163 8,924 6,716 5,019 3,240 9,789 99 787 0 470 2,590 663 4,253 3,972 38,023 0 61,978 



 

Greater Ward One Waterworks District of 1Ancoln Parish Combined Statement of Revenues, Expenses, & Changes in Retained Earnings - All Proprietary Fund Types For The Year Ended December 3 I, 2000 
Supplies Taxes-payroll Taxes-sales lax Taxes - Other Travel and meals Utililies and telephone TOTAL OPERATING EXPENSES OPERATING INCOME NONOPERAT1NG RI';VENUE (EXPENSES) Inleresl ]neon/e lnteresl Expense TOTAL NONOPERATING REVENUE (EXI'ENSES) NET INCOME (LOSS) PRIOR YEAR ADJUSTMENT TO I~.E'I'AINED EARNINGS RETAINED EARNINGS, BEGINNING RETAINEI) EARNINGS, ENDING 

See accompanying audilor's reporl and notes 1o the financial statements. 

December 3 2000 23,546 6,243 10,391 4,089 795 56,621 316.074 56.95 
23,162 (59,218) (36~056) 20,895 6,111 408.861 

l)ecember31 1999 20,496 5,753 9,030 0 49 51,747 311.388 33.326 
18,379 ~ (60,329) . (41,950) (8,624) 417.485 $435,867 , $408,861 



GRt{ATI~R W AKD ONE W ATI~RWOKKS DISTR1CT Combined Statement of Revenue, l~xpcnditurcs, and Changes in Fund Balances - Budget and Actual GAAP Basis - General Fund ];or the year ended December 3 l, 2000 
REVENUI,~S Waler revenue Meier Taps Miscellaneous TOTAl. OPERATING REVENUES I,;X PF.N St~.S Accounting Advertising Audit Auto AIIowmlcc Bank service charges Commissioner's Fees Chemicals Backhoe expenses Depreciation Dues & Subscriptions Employee Training l"ngiucering Ir~surauce Insurance - Group Insurance - Workman's Comp Meier Taps Miscellaneous Office F.xpcnse Outside Services l~crmil Poslagc R & M - Lines P, & M - Bldg & Grounds R & M - Wells Rent Salaries Supplies Taxes - Payroll Taxes - Sales Tax Taxes - Other Tesling Fees 

Budget 333,556 15,000 3,500 352,056 
2,750 100 1,500 6,000 0 1,800 4,000 1,500 52,000 200 750 1,000 8,000 6,500 6,500 5,000 500 2,500 0 0 3,000 15,000 70~ 15,000 0 80,383 15,000 9,000 9,000 0 100 

Actua $338,563 22,241 12~221 373,025 
3,091 142 1,454 3,825 110 1,800 2,725 0 57,335 180 440 1,880 10,211 9,302 5,387 4,313 562 8,459 700 153 2,600 1,184 l,~3g 19,947 474 77,078 23,546 6,243 10,391 4,089 0 

Variance Favorable .(Un favorab!e~ $5,007 7,241 8,72~ 20,969 (341) (42) 46 2,175 010) 0 1,275 1,500 (5,335) 20 310 (880) (2,21 l) (2,802) 1,113 687 (62) (5,959) (700) (]53) 400 13,816 038) (4,947) (474) 3,305 (8,546) 2,757 (1,391) (4,o89) 100 



 

Travel Uiililies &Tclephonc TOTAl, I~XPENSES 

GREATER WARD ONE WATERWORKS DISTR1C'1 Combined Slatement of Re'venue, Expenditures, and Changes ill Fund Balances - Budget and Actual GAAP Basis - General Fund For tile year ended December 31,2000 

OPI:;RATING INCOMF NONOPERATING REVENUE (EXPENSES) lnleresl income lnleresl expense TOTAl. NONOPERATING R/~NENDE (EXPENSES) NET INCOME (I,OSS) Prior Year Adjustment to Reiained Earnings RETAINEI) EARNINGS, BEGINNING RETAINED EARNINGS, ENDING 

See accompanying auditor's reporl and notes to the financial statements 

Budget_ 600 52~000 300~383 
Actual 795 56fi2 l 316.074 51,673 56,95 

15,000 ~ (50,000~ (35,000) 16,673 0 408.861 
23,162 (59,218) 06,056) 20,895 6,111 408.861 

VarialleO Favorable [Un~vo(able) (195) . (4,621~ . (15,69!) 5,278 
8,162 _ (9,218) . (1,056~ 4,222 6,111 0 $425,534.__ $435,867 . $10,333 



 
Greater Ward Onc Waterworks l)islric{ Of Lincoln Parish Statements of Cash Flows - Unrestricted Years Ended December 31,2000 and 1999 

CASH FI,OWS FROM OPERATING ACTIVITIES Operaling Income Adjusinmnls Io RecoJmile Operating Income to Net Cash Provided by Operating Aclivilies: I)eprecialion Changes in Working Capital: Acconnls Receivable - Trade Accrued Accounts Receivable Prepaid Expense Accounts payable Payroll taxes payable Sales taxes payable NET CASIt (USED BY) OPERATING ACTIVITIES CASI 1 FLOWS FROM FINANCING ACTIVITIES Additions to Property, Plant, & Equipment Principal Paid on Notes Interest Paid on Notes Decrease (increase) in current porlion of long-term debt NET CASIt (USED BY) FINANCING ACTIVITIES CASI 1 Iq,OWS I"ROM INVESTING ACTIVITIES Prior Year Adjustment Net increase in reslricled assets Nel increase (decrease) in current liabilities payable fi'om restricted assets Interest on interest-bearing activities NET CASIt PROVIDED BY INVESTING ACTIVITIES NET INCREASE IN CASlt CASIt AT BEGINNING OF YEAR CASII AT ENI) OF YEAR SUMMAF.Y Operating account Restricted 
F, xpenditures for interest - cash basis Expenditures for taxes - cash basis 
See accompanying audilor's reporl and notes to the financial statements 

December 3 2000 l)ecember 3 1999 
$56,951 $33,324 
57,335 59,044 (260) (1,991) (399) 254 (lad 0 11,749 (5,735) 19,635) 59,218) 0 

(2,847) 1,975 (953) 1,509 627 54 92,733 (70,386) (17,592) (60,329) 185 (84,588) 048,122) 6,111 (102,893) (2,252) 23.162 (75,872) (48,711) 220.648 

(21,340) 4,531 .- 18}379 1.570 (53,819) 274.467 $171,937 __ $220,648 $171,937 380,784 $220,648 277.891 $552,721 _ $498,539 
~ $59,218 _ $63,131 $18,149 _ $16,003 



Greater Ward One Waterworks District of Lincoln Parish Notes to Financial Statements For the Year Ended December 31,2000 
The aceountiug and reporting policies of the Greater Ward One Waterworks District of Lincoln Parish confornl to generally accepted accounting principles as applieableto governments. Such accounting and reporting procedures also conform to the requirements ofl,ouisiana Revised Statutes 24:517 and to file guides set forth in the l,ouisiaaa Municipal Audit aud Accounting Guide, and to the industry audit guide, Audits of State and Local Governmeuial Units. The following notes to the financial statements are an integral part of the Waterworks' Financial Slatcmcnls 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POIJCIES A. RH'ORTING ENTITY The Greater Ward One Waterworks District of Liucoln Parish was organized in 1967 as a political subdivision of l,incoln Parish to provide water usage and service to the residents of Greater Ward One of Lincoln Parish. This report includes all funds and account groups which are controlled by or dependent on the Board of Commissioners. Control by or dependence on the Board of Commissioners is determined on Ibe basis of a budget adoption, authority to issue or secure debt financing, election or appointment oftbe Board of Commissioners, and oilier general oversight responsibilities. B. BASIS OF PRESENTATION - FUND ACCOUNTING The accounts of the Greater Ward One Waterworks District are organized on tile basis of funds and accotmt groups, each of which is considered a separate aceounting entity. Each fund is accounted for by a separate set of self-balancing accounts that comprise its assets, liabilities, fund balance, revenues, aud expenditures/expenses. The individual fund accounts for the governmental resources allocated to time for the purpose of carrying on specific activities in accordance with laws, regulations, or other restrictions. The funds prcscuted in the financial statements are described as follows Proprietary Fund Types - Enterprise Fund This fund aceounls for operations that are organized to be self-supporting through user charges. This fired is established to account for operations llmt are financed aud operated in a manner similar to private business enterprises, where the intent is that costs of providing goods or services to the general public on continuing basis be financed or recovered primarily through user charges. C. BASIS OF ACCOUNTING All proprietary funds are accounted for usingthe accrual basis of accounting. Their revenues are recognized when they are earned, and their expenses are recognized when lbey are incurred. Interests on revenue bonds, proceeds of which arc used iu financing the construction of certain assets, is capitalized during the construction period net of interesl on the investment of unexpended bond proceeds. I). BUI)GF, TARY DATA The District adopted a budget for the fiscal year ended December 31,2000 for the proprietary fund. The District follows the following procedures in establishing the budgetary data reflected in the financial statements. During *,he September meeting, the clerk submits to the board of aldermen a proposed operating budget for the fiscal year commencing January 1. The operating budget includes proposed 



Greater Ward One Waterworks District of Lincoln Parish Notes to Financial Statements For the Year Ended December 31,2000 expenses and the means of financing them. During the November meeting, the budget is legally enacted through passage of an ordinance. The public is invited to attend all meetings. 3"he clerk is authorized 1o transfer budgeted amounts between departments within the fund; however, any revisions thal alter the total expenses of the fund must be approved by the board of aldermen. Appropriations lapse at the end of the year. E. ASSETS, I,IABILITIES AND FUND EQUITY Receivables All receivables are reported at their gross value. The District uses the direct cbarge off method for uncollectible aceounts rather than an allowance for such losses. 2. P, estrieted Assets Enterprise Funds, based on certain bond covenants, are required to establish and maintain prescribed amounts of resources (consisting of cash and temporary investments) that can be used only to service outstanding debt. Property, Plant & Equipment Properly, plant and equipment acquired for proprietary funds arc capitalized. Property, plal d and equipment are stated al cost. Where cost could not be determined from the available records, estimated historical cost was used to record the estimated value of the assets. Assets acquired by gift or bequest are recorded at their fair market value at the date of transfer. Depreciation of exhaustible fixed assets used by proprietary funds is charged as an expense against operations, and aecmnulated depreciation is reported on the proprietary fund balance sheet. Depreciation has been provided over the estimated useful lives using the straight-line method of depreciation. The estimated useful lives are as follows: Equipment and Wells - 40 Years Improvements - 15 Years Building - 25 Years Equipment - 5-7 Years 4. 1.ong-Term Debt l.oug-term liabilities for revenue bonds are reported in the appropriate Enterprise Fund Fund Equity Unreserved retained earnings for proprietary funds represent/he net assets available for future operations or distribution. Reserved retained earnings for proprietary funds represent the net assets thal have been legally identified for specific purposes. 



Greater Ward One Waterworks District of l,incoln Parish Notes lo Financial Statemenls For the Year Ended December 31,2000 F. RFNENUF, S AND F, XI'ENSI';S Revenues and expenses of proprietary funds are recognized ill essentially the same manner as in commcrcia accounting. Some prior year balances may have been reclassified to conform with tile current year presentation 
G. COMPARATIVI". I)ATA Comparative data for the prior year has been presented in the accompanying financial statements in order to provide an understanding of changes in the District's financial position and operations. 11. ACCUMUI,ATH) UNPAID VACATION, SICK PAY AND OTI IER EMPLOYEE BENEFITS Accumulated vacation, sick pay and other employee benefits are not nmterial and are therefore not accrued I. RETIREMENT AND PENSION BENEFITS No employer provided retirement or pension benefits are provided J. TOTAl, COI,UMNS The Combined Financial Stalements include a total column thai is described as memorandum only. Data in these columns do present financial position, results of operations, and changes in financial position in conformity with generally accepted accounting principles as there are not Interfund transactions to be eliminated. 2. STEWARDSHIP, COMPLIANCE & ACCOUNTABII,lrI'y COMI'LIANCF. WITIt BOND COVENANTS - There are a number of limitations and restrictions contained in tile various bond indentures. The District is in compliance with all significant limitations and restrictions. 
3. CASlt AND INVESTMENTS At December 31, 2000, the District has cash and cash equivalents (book balances) totaling $552,721 as follows l)emand deposits Time deposits Total 

$250,617 302.104 
These deposits are slated at cost, which approximates market. Under state law, these deposits (or resulting bank balances) musl be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank lhe market value of the pledged securities plus the federal deposit insurance musl at all times equal lhe amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or cuslodial bank that is mutually acceptable to both parties. At December 31, 2000, the District has $554,878 in deposit (collected bank balances). These deposits are secured from risk by $474,869 of federal deposit insurance and $154 of pledged securities held by the custodial bank in the name of the fiscal agent bank. (GASB Category 3). The 1)istricl has a balance in excess of FDIC coverage and pledged securities in one bank that it is at risk for. Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Slatelneul No. 3, I ~ouisiana Revised Stalute 39:1229 imposes a statutory requirement on tile cnslodial bank lo 



Greater Ward One Waterworks District of Lincoln Parish Notes to Financial Statements For the Year ]';nded December 31, 2000 advertise and sell the pledged securities witlfin l 0 days of being notified by tile district that the fiscal agent has failed to pay deposited fimds upon demand. 3. I'I~,OPIW, TY, PLANT AND EQUIPMEN]" A sumnmry of property, plant and equipment of proprietary funds is presented below 
l,and Tanks and wells Machinery & equipment Buildings Aulomobiles Sub'total Less accumulated depreciation 

4. I.ONG-TERM DI);BT 

Balance December 31 1999 $42,640 1,649,211 70,307 59,827 14,437 1,836,422 (608,272) 
10,268 (10,268) 

Balance December 3 I Additions Deletions 2000 
5,735 
5,735 (57,335) 

$42,640 1,649,211 86,310 49,559 14,437 0 1,842,157 (665,607) 
The following is a summary oflheDistriet's Iong4ermdebltransaOionsforlhe year ended December 31,2000 

Water Revenue Bond Debt Outstanding at I)ecenlber 31, 1999 Revenue Bond Proceeds P, epayments Debt Outstanding al December 31, 2000 
$1,058,706 0 (19,635) $1,039,071 

Revenue bonds payable at December 31,2000, are comprised of the following individual issues Outstanding 12/31/00 Water Revenue Bonds $175,200 1979 Water Revenue Bonds dated 3-22-79, due in annual instalhnenls of $2,200 to $5,000 through January 1,2008, interest at 5%. $121,000 



Greater Ward One Waterworks District of Lincoln Parish Notes to Financial Statements For the Year Ended December 31, 2000 Oulslanding 12/31/00 
$131,000 1982 Water Revenue Bonds dated 4-7-82, due in annual installments of $3,000 to $9,000 through January 1,2007, interest at 5%. 56,000 $648,000 1989 Water Revenue Bonds dated 7-28-89, due in annual instalhuents of $43,351 lhrough January 1,2029, interest at 6% 588,258 $280,000 1997 Water Revenue Bonds dated 4-1-97, due in annual instalhnenls of $6,554 to $1,456 Ihrougb March 20, 2037, interest at 5.S~ 273,813 Total $1,039,071 _ The annual requirements to amollize all bonded debt outstanding as of December 31,2000 including interest payments of $1,170,235 are as follows: 

2001 2002 2003 2004 2005 Thereafter Tota 

$88,094 88,132 87,865 87,811 87,140 1.770.264 
All oulslanding revenue bonds are secured by a first lien on net revenues earned by Eulerprise Funds. Net revenues are defined ill the revenue bond agreement. 6. FI,OW O12 FUNDS: RESTRICTIONS ON USE - UTILITIES REVENUES 
Water Revenue Bonds O nder the terms of the bond indenture on outstanding Water Revenue Bonds, all income and revenues (hereinafter referred to as revenue) of every nature, earned or derived from operation of the Watcr Utility System are pledged and dedicated to the retirement of said bonds, and are 1o be set aside into the following special funds: All of the revenue earned by lhe District from the operation of the waterworks syslem (the "Syslem"), musl be deposited Monies in the Waterworks Revenue Fund. Monies in the Waterworks Revenue Fund shall be first used for the payment of all reasonable and necessary expenses of operatiug and maintaining the System, and all payments required in eonneelion with the outstanding Revenue Note payable from the revenues of the Syslem Each month, there will be set a side into a "l~,ond and Interest Sinking Fund" an anaounl constituting | / 12 of the next maturing installment of principal and interest on the outstanding bonds. Such transfers shall be fully sufficient to assure lhe prompt payment of principal and interest installments as they become due, and may be used on ly for such payments. 



Greater Ward One Waterworks District of Lincoln Parish Notes to Financial Statements For the Year Ended December 31,2000 Tbere shall also be set aside into a "Reserve Fund" an amount equal to 5% of the amount to be paid into the "Sinking Fund", until there is on deposit an amount equal to $63,801. This amount represents the maxinunn principal aud interest requirements in any one maturity year. Ftmds will also be set aside into a "Depreciation Fund" at tile rate of $444 per mouth All of the revenues received in any fiscal year and not required to be paid in such fiscal year into any of the above noted fuuds shall be regarded as surplus and may be used for any lawful corporate purpose. 7. FUNI) EQUITY Reserve of l~,etained Earnings Reservations of retained earnings of Enterprise Funds are crealed by increases in assets restricted for debt service. These increases result from earnings on restricted assets and other interfund transfers to restricted accounts. Earnings on restricted assets are included iu net incomeofthe Enterprise Fuads. When reserved retained earnings are increased there is an equal reduction to the portion of retained earnings that is unreserved. Reserve for debt service was created in eonjunction with the issuance of revenue bonds and is funded by initial deposits fi'om the proceeds of such bonds and by transfers from the revenue accounts based deposits on assets held by the Enterprise Funds that are restricted for debt service. The purpose of the reserved retained earnings is to service the revenue bonds. 8. SUMMARY DISCLOSURE OF SIGNIFICANT CONTINGENCIES 
Liligalion ]'here are no pending or threatened litigalion at this time as advised by the District's attorney 9. OTItER REI,EVANT INFORMATION "1'tlo commissioners are appointed by the Lincoln Parish Police Jury. Police Jury, based upon recommendations by the water district. Tile water district is a chartered political subdivision of the Slate of Louisiana which operates independent of the l,iueoln Parish Police Jury aside from the selection ofconmfissioners. 2000 Board of Commissiouers and per diem payments received are as follows Butler ltampton - l'residenl F. J. Armoud - V. Pres. Reagan Pylant Keilh Barnes Mike lladdox Tota 

Expires Expires Expires Expires Expires 
January 23,2001 September 23,2002 August 22, 2000 January 12, 2004 September 24, 2001 

$360 360 360 360 360 



Greater Ward One Waterworks District of Lincoln Parish Noles 1o Financial Statements For the Year Ended December 31, 2000 0. PRIOR PERIOD ADJUSTMENT The Proprietary fund beginning retained earnings was adjusted due to a prior period adjuslment, as follows December 31, 1999 ending balance Adjustmcn! - prior period January I, 2000 beginning balance 
$408,861 6,111 



Balance, 12/31/99 RECI';IPTS Dcposils Transfer from operating lnleres! earned Tolal cash receipts Total available DISBURSEMENTS Refimds Transfers to other accounls Payment of principal and interest Total disbursements Balance, 12/31/00 

Greater Ward One Waterworks District Of Lincoln Parish Schedule &Changes in Assets Restricted Revenue Bond Debt Service For the Year Ended I)ecember 31, 2000 
Schedule 

BOND AND RESERVE CUSTOMER DEPRECIATION INTEREST FUNDS DF.POSIT RESERVE RH)EMPTION TOTAl $81,844 $46,183 $147,072 9,947 371 0 10~318 81,844 56,501 
0 
(5,739) 

82,906 18~200 101.106 248,178 
0 

$2,792 $277,89 
63,201 490 63,691 66,483 
(66,483) 

9,947 146,107 19.061 75.115 453,006 (5,739) (66,483) 0 
$81,844 $50,762 $248,178 $0 $380,784 



GREATER WAI~,D ONE WATERWORKS DISTRICT OF LINCOI.N PARISIt SCI]EDULE OF INSURANCE IN FORCE DECEMBER 31,2000 Business Atllo Agent : l.ouisiana Insurance Services, Ine. Ii~surer : Commercial Union PolieyNo. : CE7125841 Coverage $ 4,000 General and Commercial Liability Coveraue Agenl : l.ouisiana Insurance Services, Inc. Insurer : Commercial Union PolieyNo. : AEK490598 Coverage $2,000,000 $1,000,000 l.imit $ 927,500 $ 100,000 $ 50,000 ublie Officials Liabililv Policy Agenl : Go Pro Underwriling Insurer : National Casually Co Policy No. : PO-584189 Coverage $1,000,000 

Effective Dale : 8-6-00 
Date Expires : 8-6-01 Annual Premium : $ 60 Property Insured Right-of-ways 
Effective Dale : 9-28-00 Date Expires : 9-28-01 Annual Premium : $5,542 Property Insured General Liability Boiler & Machinery, Mechanical Breakdown Plant and Equipmenl Damage Employee Dishonesly Employee Dishonesty, I tartford Supplement 
Effective Date : 9-28-00 Date Expires : 9-28-01 Annual Premium : $1,000 Insured Board Errors & Omissions 

Schedule 2 



WILLIAM D. EDWARDS Certified Public Accountant A Professional Accounting Corporation Member: AICPA / Society of LCPA 'S 
AUDITOR'S REPORT ON SCIIEDULE OF FEDERAL FINANCIAL ASSISTANCE 13oard of Contntissioncrs Greater Ward One Waterworks District of 1,ineoln Parish 1 have audited tl~e fin ancial statements of Greater Ward One Waterworks District of Lincoln Parish, for the year ended December 31,2000, and have issued my report thereon dated February 20,2001. My audit of such financial statements was made in accordance with generally accepted auditing standards and the standards for financial and compliance attdits contained in the Standards for Audit of Governmental Organizations, Programs, Activities, and Functions, issued by the U.S. General Accounting Office, and accordingly, included such tests of the accounting records and such other auditing procedures as I considered necessary in the circumstances. My audit was made for the purpose of forming an opinion on the financial statements taken as a whole. 3"he accompanying Schedule of Federal Financial Assistance is presented for purposes of additional analysis and is not a required parl of the financial statements. The information in that schedule has been subjected to the auditing procedures applied in the audit ofllle financial statements and, in my opinion, is fairly stated in all material respects in relation to lhc financial statements taken as a whole. 

February 20, 2001 

206 Reynolds Drive ~ Suite (3- 2 Ruston, Lo0isiana 71270 318-251-2196 ~ FAX: 318-251-0410 2013 Antares Drive Bastrop, Louisiana 71220 318-281-3814 ~ FAX: 318-28117~814 



GRANTOR/PROGRAM TITLE 

Greater Ward One Waterworks District of Lincoln Parish Schedule of Federal Financial Assistance For The Year Ended December 31,2000 

OTI tF.R FEI)ERA1. ASSISTANCE DEPARTMI,;NT OF AGRICULTURE GUARANTEED LOANS lVarmers ttome Administralion 
l:armers 1 tome Adminislralion Farmers Itomc Administration l"armers ltome Administration 
Total Federal Assistance 

[,oan Number 

91.03 
91.05 91.06 91.07 

I.oan Balance 12-31-00 

$121,000 
56,000 588,258 273,814 $1,039,072 



 

GREATER WARD ONE WATERWORKS DISTRICT OF LINCOLN PAR1SI 1 NOTF, S TO SCItEDULE OF FEDERAl, FINANCIAL ASSISTANCE DECEMBER 31,2000 
SCOPE OF AUDIT PURSUANT TO OMB CIRCULAR A-133 All Federal assislance of the Greater Ward One Waterworks are included ill file scope of the OMB Circular A- 133 audit (the "single audit"). 2. SUMMARY OF SIGNIFICANT ACCOUNTING POI,ICIES ]'he accompanyiag schedule of federal financial assistance has been prepared on tile accrual basis ofaccounling. 3. LOAN BA1,ANCES 
The loan balance represents tile outstanding amount of federal guaranteed loans as of December 31,2000 4. FINDINGS OF NONCOMPLIANCE There was one Noncompliance finding and no Internal Control Findings. 



WILLIAM D. EDWARDS Certified Public Accountant A Professional Accounting Corporation Member: AICPA / Society of LCPA'S 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAl, REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PEI~FORMF~D IN ACCORDANCE WITH GOVERNMENTAUDIIING STANDARDS qb Ihe Board of Commissioners Greater Ward One Waterworks District of l,incoln Parish 1 have audited the general purpose financial statements of Greater Ward One Waterworks District of Lincoln l'arish as of and for the year ended December 31, 2000, and have issued nay report thereon dated February 20, 2001. 1 conducted my audit in accordauce with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether Greater Ward One Waterworks District of Lincoln I'arish's general purpose financial statements are free of material misstatement, I performed tests of its compliance with certain provision s of laws, regulations, contracls and grants, noncompliance with which could have a direct and material effect on the dclermination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The rcsulls of my tests disclosed instances of noncompliance that are required to be reported under Government Auditing Standard* which are described in the accompanying schedule of findings and questioned costs as item 00-1. aternal Control Over Comnlianee 

In planning and performing nay audit, 1 considered Greater Ward One Waterworks District of Lincoln Parish's internal control over financial reporting in order to determine my auditing procedures for the purpose of expressing my opiuion on the general purpose financial statements and not to provide assurance on the internal control over financial reporting. My consideration of the iutcmal control over financial reporting would not necessarily disclose all matters in the intcrnal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that inisstalements in amounts thai would be material in relation to the general purpose financial statements being audited may occur and nol be deteeled within a timely period by employees in the normal course ofpcrforming their assigned functions. I noted no matters involving the internal control over financial reporting and its opcralion that we consider to be material weaknesses. A malerial weakness is a condition in which the design or operation of one or more of the inlernal conlrol components does not reduce to a relatively low level the risk thai misstatements in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a lbnely period by employees in the normal course of performing their assigned functions. My consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable condilious and, accordingly, would not necessarily disclose all reportable couditions that are also considered In be material weaknesses. 1 lowevcr, 1 believe none of the reportable conditions described is a material weakness. 
206 Reynolds Ddve ~ Suite (3 - 2 Ruston, Louisiana 71270 318-251-2196 ~ FAX: 318-251.04'10 2013 Antares Drive Bastrep, Louisiana 71220 318-281-3814 ~ FAX: 318-2~03814 



This report is intended solely for the information and use of management and federal awarding agencies and pass- through enlilies and is not intended lo be and should not be used by anyone other than these specified parties. 
Ruslon, l.ouisiana February 20, 2001 



 

Greater Ward One Waterworks District of Lincoln Parish Schedule of Findings and Questioned Costs For the Year Ended December 31, 2000 
Schedule 3 

I have audited the financial statements &Greater Ward One Waterworks District &Lincoln Parish as of and for tile year ended December 31,2000, and have issued my report thereon dated February 20, 2001. 1 conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Govermnent Auditing Standards, issued by the Comptroller General of the United States. My audit of the financial statements as of December 3 I, 2000 resulted in an unqualified opinion. 
A. Summary of Audit Results Report on Internal Control and Compliance Material to Ihe Financial Statements lulernal Coutrol Material Weaknesses __ Yes X No Reportable __ Yes X No Compliance Compliance Material to Financial Statements X Yes __ No 2. Federal Awards 
Internal Control Material Weaknesses __ Yes X No Reportable __ Yes X No Type of Opinion On Compliance Unqualified __ Qualified For Major Programs Disclaimer __ Adverse __ Are their findings required to be reported 
3. Identification of Major Programs CFI)A Number(s) N/A 

n accordance with Circular A-133, Section .510(a)? __ Yes X No 
Name of Federal Program (or Cluster) 

Dollar threshold used to distinguish between Type A and Type B Programs: $ 300,000 



s the audited a "low-risk" audited, as defined by OMB Circular A-1337 __ Yes X No B. Financial Stalemeals Findings 00-1. The District did not have adequate collateralization on one of it's bank accounts Recomnlcndation: I recommend that the District inquire ofthe financial institutions regarding adequate coverage 
Response: We concur and will regulate all bank account balances in excess of all FDIC and collatcralizzlion C. Federal Award Findings and Questioned Costs None 
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Greater Wm'd One Waterworks District of Lincoln Parish Summary of Prior Year Findings For the Year Ended December 31,2000 
Schcdulc 4 

A. INTERNAI. CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAl, STATI';MI';NTS 
None B. INTF, RNAI, CONTROl, AND COMPIJANCE MATERIAL TO FEDERAL AWARDS 
None C. MANAGEMENT LETTER 
None 
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GREATER WARD 1 WATERWORKS DISTRICT P.O. Drawer 637 * Ruston, Louisiana 71273-0637 
CORRECTIVE ACTION PLAN For the Year Ended December 3 l, 2000 

(318) 255-7995 

Greater Ward One Waterworks District of Lincoln Parish hereby submits the following corrective action plan as referenced in the Schedule of Findings and Questioned Costs: 00-1. See Schedule of Findings and Questioned Costs - Section B 


